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The paper must be uploaded as one PDF document. The PDF document must be named with 
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to disclose information, and any other kind of misrepresentation of the student’s own performance and results or 
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● 2. Expulsion from the examination 

 

● 3. Suspension from the University for at limited period or permanent expulsion. 

 

 

 

The Faculty of Social Sciences 

The Study and Examination Office 

October 2006  
  



Please read the following carefully and answer all the questions. You should write a maximum of 

10 pages, not including the cover page and the references. 

 

 

Question 1 

This question asks you to describe the preindustrial growth experience of England using historical 

data. 

i. Briefly explain the theoretical determinants of preindustrial growth. 

ii. Economic historians often use GDP/capita estimates and real wages to assess historical 

standards of living. Discuss the relative advantages and disadvantages of these measures 

when using historical data. 

iii. Make a graph (or graphs) illustrating GDP/capita for England and real wages for London 

over the long run. 

iv. Do you observe in your graph(s) any evidence for increases in living standards in 

preindustrial times? Why might your findings differ depending on whether you use 

GDP/capita or real wages? 

 

Question 2 

In what way are banks important for economic development? Explain your answer with reference to 

the historical experience. 

 

Question 3 

Many economists now believe that the Gold Standard played a role in prolonging the Great 

Depression. Why is this? 

 

Question 4 

Define globalization. Describe when globalization has taken place in history, and explain why we 

might expect periods of globalization to be associated with economic growth. 


